~ORT BOUVARD LIMITED

22 January 2005

Mr Harry Kleyn
Publisher

WA Business News
Suite 25 Level 1

82 Beaufort Street
PERTH WA 6000

By facsimile: 9227 6503 — One Page

Dear Harry

You may be interested to know that yesterday the phones at Port Bouvard were
ringing off the hook with people enquiring about “The Links" golf course villas at “The
Cut”, our new international standard golf course at Port Bouvard, thanks to the
inserts and advertorial we ran in the 20" January 2005 edition of WA Business News.

We are most pleased with the result and we look forward to doing more business
with your great paper throughout 2005.

Yours sincerely

$S J NEUMANN
MANAGING DIRECTOR
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