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11 April 2005

Elton Swarts

Executive Director

WA Business News

Level 1, 82 Beaufort Street
Perth, WA 6000

Dear Elton

In the 11" November 2004 issue of WA Business News, Pitcher Partners advertised a
resources seminar jointly with Argonaut Limited, which was positioned on the front

page.

I was overwhelmed and extremely happy with the response and attention the
advertisement drew to the seminar.

Pitcher Partners will continue to use WA Business News to contribute to our growth
goals in 2005.

Wishing you and the team at WA Business News ongoing success.

Yours sincerely

£

BRYAN HUGHES
Managing Partner
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